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The president-elect of the American 
Economic Association is initiated into his or 
her duties by being placed in charge of organiz-
ing the program for the Association’s annual 
winter meeting. The first and most important 
component of that task is the recruitment of a 
program committee. On this year’s commit-
tee were Kyle Bagwell, Tim Bresnahan, Dora 
Costa, Barry Eichengreen, Charles Engel, 
Lars Hansen, Erik Hurst, Larry Kotlikoff, 
David Lee, Eric Leeper, Adriana Lleras-
Muney, Monika Piazzesi, Rob Townsend, Ken 
Wolpin, and Michael Woodford. Each of them 
organized at least one of the sessions that has 
gone into this May issue of our journal, and 
in addition they each screened many submitted 
papers and sessions, in every case forming at 
least one session from individually contributed 
papers. As in previous years, papers submitted 
as preorganized sessions had a higher accep-
tance rate than those submitted singly, but 
John Siegfried, the Association’s secretary-
treasurer, this year served as an ad hoc exten-
sion of the program committee to form some 
additional sessions from highly rated indi-
vidual submissions. The level of diligence and 
promptness displayed by every member of the 
committee was beyond my expectations and 
made my own task quite manageable. 

Of course the program committee only pre-
pares lists of papers and sessions. The work 
of actually organizing the hundreds of ses-
sions and nearly 12,000 registered participants 
is handled by the AEA staff, including Violet 
Sikes, Marlene Hight, Gwyn Loftis, and Regina 
Montgomery. Organizing the program in the 
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time we now allow ourselves would be infea-
sible without the prompt and accurate work with 
the submission databases by Jenna Kensey and 
Michael Albert in the AEA publications office. 
The editorial work to turn the many papers in 
this volume into a finished product, under tight 
time constraints, was handled by Samantha 
Bennett and William Johnson, who provide an 
introduction on the facing page. 

Our profession has been working at under-
standing how the financial crisis that still 
affects the world economy arose and what 
reforms might postpone or prevent a recurrence. 
Maurice Obstfeld’s Ely lecture on global imbal-
ances reflected these concerns, as do several 
sessions in this volume and many more on the 
conference program. The conference program 
also included several panel sessions devoted to 
policy issues or other topics of broad interest. 
Videos of four of these are available online at 
the AEA website. 

The Proceedings volume goes beyond current 
policy issues, however. It contains interesting 
sessions in most areas of economics, some of 
them, like those on rational inattention and on 
the economics of copyright in the digital age, 
in recently expanding fields. The Proceedings 
papers are shorter than most journal articles and 
in most cases are being published with a much 
lower lag time between preparation of the paper 
and publication than usual. I think you will find 
it is a unique and interesting snapshot of current 
research directions.

Chris Sims
Department of Economics, Princeton University
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