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Dchsdc av EdpYjc GYps

Ehaqnmdbshm �EM() Xm drrdmshXk bnlonmdms ne sgd dwsqXbdkktkXq
lXsqhw �C9I() hr Xrrdlakdc ia� X bdkk,ldchXsdc oqnbdrr hm
vghbg hmsdfqhm qdbdosnqr ahmc rdbqdsdc EM Xmc ldchXsd hsr
onkxldqhyXshnm hmsn �aqhkr sgXs dwsdmc adsvddm bdkkr) tkshlXsdkx
enqlhmf Xm hmrnktakd lXsqhw- Ntq oqduhntr vnqi trhmf ltsXms
9ghmdrd gXlrsdq nuXqx �9FN( bdkkr hcdmsh�dc sgd fkxbnrXlh,
mnfkxbXm gdoXqXm rtkeXsd �FR( Xmc hsr ahmchmf sn EM Xr drrdm,
shXk enq sgd enqlXshnm ne hmrnktakd EM �aqhkr- Hm sghr rstcx) vd
hmudrshfXsdc sgd bnmsqhatshnmr ne FR Xs Xm dXqkx rsXfd ne sgd
Xrrdlakx oqnbdrr trhmf imnbicnvm ne dwnrsnrhm,0 �CWS0() nmd
ne sgd fkxbnrxksqXmredqXrdr qdpthqdc enq FR bgXhm rxmsgdrhr-
MHF 2S2 �aqnakXrsr vhsg cdbqdXrdc CWS0 dwoqdrrhnm dwghahsdc
X rhfmh�bXms qdctbshnm hm ansg EM Xmc sxod H bnkkXfdm hm sgd
hmrnktakd lXsqhw- Td rgnv sgXs EM �aqhk enqlXshnm hr hmhshXsdc
Xs lXsqhw Xrrdlakx rhsdr) Xmc vghkd sgdrd rhsdr vdqd enqldc ax
bdkkr vhsg CWS0 imnbicnvm) sgdhq fqnvsg vXr rstmsdc
bnloXqdc vhsg vhkc,sxod bdkkr- Sgd lnrs rdudqd cdedbs nardqudc
vXr hm sgd onkxldqhyXshnm ne mXrbdms EM �aqhkr) vghbg vXr
qdctbdc 1-4,enkc tonm CWS0 imnbicnvm- Sghr cdedbs vXr
qdrbtdc ax sgd Xcchshnm ne dwnfdmntr rnktakd gdoXqhm bgXhmr
knmf dmntfg sn rhltksXmdntrkx ahmc ltkshokd EM lnkdbtkdr-
Sgd Xbshuhsx ne rnktakd gdoXqhm hm sghr oqnbdrr hmchbXsdr sgXs
mXrbdms �aqhk enqlXshnm cdodmcr nm FR lnqd rn sgXm nm sgd
oqnsdhm bnlonmdms ne X rodbh�b FR oqnsdnfkxbXm- Snfdsgdq)
ntq qdrtksr rtffdrs sgXs gdoXqhm nq FR hr mdbdrrXqx enq
bnmbdmsqXshmf Xmc knbXkhyhmf EM lnkdbtkdr Xs rhsdr ne dXqkx �aqhk
Xrrdlakx-

=rrdlakx ne Z �aqnmdbshm %EM( dwsqZbdkktkZq lZsqhw %DBL(
hr drrdmshZk enq dlaqxnfdmdrhr Zmc sgd cdudknoldms) qdoZhq)
qdfdmdqZshnm) Zmc gnldnrsZrhr ne Zkk shrrtdr- Chrqtosdc nq
chrnqcdqdc �aqnmdbshm Zrrdlakx nbbtqr hm lZmx chrdZrdr Zmc hr
jdx sn sgd oqnfqdrrhnm ne �aqnrhr Zmc rbZqqhmf- EM ahmchmf sn
hmsdfqhm qdbdosnqr) drodbhZkkx �4β0 hmsdfqhm) hr qdpthqdc enq
Zrrdlakx %0) 1(- Ehaqhk enqlZshnm Zkrn cdodmcr nm EM rdke,
ZrrnbhZshnm) ldchZsdc ax hsr M,sdqlhmZk Zrrdlakx cnlZhm %2(-
EM gZr lZmx nsgdq ahmchmf oZqsmdqr) hmbktchmf sgd fkxbnr,
ZlhmnfkxbZmr %F=Fr( gdoZqZm rtkeZsd Zmc gdoZqhm sgZs
hmsdqZbs vhsg hsr lZhm gdoZqhm,ahmchmf cnlZhm %GdoHH( %3(- =

cnrd,cdodmcdms knrr ne EM lZsqhw vZr cdsdbsdc vgdm F=F
bgZhm Zcchshnm sn oqnsdhmr vZr aknbjdc vhsg wxknrhcdr %4(
etqsgdq hlokhbZshmf F=Fr hm lZsqhw Zrrdlakx-
GdoZqZm rtkeZsd %GR(,lnch�dc oqnsdnfkxbZmr %GROFr( Zqd

entmc vhsghm sgd DBL Zmc Zs sgd bdkk rtqeZbd- GR bgZhmr Zqd
dknmfZsdc nmsn bnqd oqnsdhmr hm sgd Fnkfh ZooZqZstr ax Z
bnlokdw ne fkxbnrxksqZmredqZrdr) dwnrsnrhm,0 %DWS0( Zmc
dwnrsnrhm,1 %DWS1( %5“0/(- Rbqddmhmf ne Z ltsZfdm,sqdZsdc
Bghmdrd gZlrsdq nuZqx %BGN( bdkk khaqZqx hcdmsh�dc BGN,
566 bdkkr) vghbg rgnv rhfmh�bZmskx qdctbdc DWS0 lQM=
kdudkr Zmc Fkb=.FkbM=b sqZmredqZrd Zbshuhshdr bnloZqdc vhsg
vhkc,sxod BGN bdkkr- Sgd ltsZshnm dkhlhmZsdr GR rxmsgdrhr
%00( Zmc bZtrdr Z rdudqd cd�bhdmbx hm Zrrdlakx ne EM %01) 02(
oqdrtlZakx ctd sn cdbqdZrdc DWS0 dwoqdrrhnm Zksgntfg sgd
rodbh�b ltsZshnm gZr mns addm cdsdqlhmdc- LtsZshnmr hm
DWS0 gZud addm khmjdc sn rjdkdsZk ZamnqlZkhshdr Zmc nrsdn,
bgnmcqnlZr %03(- BnmchshnmZk jmnbjnts ne DWS0 hm khla atc
ldrdmbgxld bZtrdr cdedbsr hm fqnvsg Zmc cheedqdmshZshnm ne
bZqshkZfd bnmcdmrZshnmr) hmbktchmf Zm ZamnqlZk odqhbgnmcqhtl
vhsg chrodqrdc EM lZsqhw %04(- Hs rddlr bkdZq sgZs GR okZxr Z
qnkd hm EM lZsqhw Zrrdlakx Zmc nqfZmhyZshnm ansg hm uhun Zmc
hm bdkk btkstqd-
Ntq oqduhntr vnqj trhmf BGN bdkkr hcdmsh�dc Z qnkd enq GR

hm bnmudqrhnm ne EM �aqhkr hmsn Z rsZahkhydc) cdsdqfdms,hmrnktakd
enql %02(- Rhmbd hmrnktahkhsx hr sgd �mZk rsdo hm EM Zrrdlakx)
sghr �mchmf rgnvr sgZs GR etmbshnmr kZsd hm Zrrdlakx- Ud Zkrn
nardqudc ghfgdq kdudkr ne cdsdqfdms,rnktakd EM hm kxrZsdr eqnl
BGN bdkkr sqdZsdc vhsg gdoZqhm- Sghr nardquZshnm rtffdrsr sgZs
GR lZx gZud Zmnsgdq qnkd hm Zrrdlakx) hm Zm dZqkhdq rsdo- Sn
cdsdqlhmd gnv GR oqnlnsdr EM �aqhkknfdmdrhr hm bdkkr sgZs
mnqlZkkx oqnctbd Zmc Zrrdlakd EM) vd odqenqldc rhQM=,
ldchZsdc jmnbjcnvm ne DWS0 hm MHG 2S2 �aqnakZrsr Zmc
hmudrshfZsdc sgd deedbsr ne knrr ne GR nm sgd oqnfqdrrhnm ne EM
lZsqhw Zrrdlakx- Ud ZmZkxydc Zmc ptZmsh�dc lZsqhw Zrrdlakx
rhsdr %sgd hmhshZk rhsdr ne EM �aqhk enqlZshnm() mZrbdms EM �aqhkr)
Zmc rsZakd EM lZsqhw hm lnbj sqdZsdc udprtr DWS0 jmnbjcnvm
�aqnakZrsr- Gdqd vd rgnv sgZs cdbqdZrhmf DWS0 lQM=
dwoqdrrhnm hm �aqnakZrsr qdctbdr GR oqnctbshnm bZtrhmf cd,
edbsr hm sgd hmhshZk rsZfdr ne EM �aqhkknfdmdrhr- Etqsgdqlnqd) sgd
qnkd ne GR.gdoZqhm hr bgZhm kdmfsg cdodmcdms- Ud oqnonrd sgZs
hm Zcchshnm sn hsr qnkd hm enqlhmf hmrnktakd EM �aqhkr) GR
ahmchmf sn EM hr Zkrn hmunkudc hm dZqkx rsdor ne Zrrdlakx vgdqd
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hs oqnlnsdr EM,EM hmsdqZbshnmr ax bnmbdmsqZshmf EM mdZq rhsdr
ne lZsqhw Zrrdlakx hmhshZshnm-

Ndrtksr

Pdctbdc FR uhsg CTS/ imnbicnum hm IHF 1S1 bdkkr

Sn drsZakhrg sgd qnkd ne GR hm Zrrdlakx ne Zm EM lZsqhw) vd
trdc MHG 2S2 �aqnakZrsr) vghbg rxmsgdrhyd Zmc rdbqdsd ghfg
kdudkr ne EM Zmc Zrrdlakd hs hmsn Z cdmrd �aqhkkZq lZsqhw- MHG
2S2 �aqnakZrsr vdqd sqdZsdc vhsg Zm rhQM= RL=QSonnk sZq,
fdshmf sgd DWS0 sqZmrbqhos- =mZkxrhr ne QM= gZqudrsdc 37 g
Zmc 01/ g onrssqZmredbshnm rgnvr sgZs) bnloZqdc vhsg lnbj,
sqZmredbsdc bdkkr) DWS0 lQM= vZr rhfmh�bZmskx cdbqdZrdc
vhsg rhQM= jmnbjcnvm ax ZooqnwhlZsdkx 5/� Zs 37 g Zmc 3/�
Zs 01/ g Zr cdsdqlhmdc ax pOBQ %Ehf- 0-(- Rhmbd DWS0 lQM=
kdudkr ZoodZq sn adfhm qdbnudqhmf Zs 01/ g) Zkk dwodqhldmsr
vdqd bnmctbsdc vhsghm 3 cZxr ne rhQM= sqdZsldms- EM sqZm,
rbqhos kdudkr vdqd ldZrtqdc hm oZqZkkdk Zmc chc mns rgnv Z
rhfmh�bZms bgZmfd %Ehf- 0-(- Hm Zcchshnm) sgdqd vZr mn rhfmh�,
bZms cheedqdmbd hm �4 hmsdfqhm kdudkr adsvddm lnbj Zmc DWS0
jmnbjcnvm bdkkr %cZsZ mns rgnvm(- Sgdqdenqd) Zmx cheedqdmbd hm
EM lZsqhw Zrrdlakx hr mns ctd sn knrr ne EM nq hsr oqhlZqx
qdbdosnq-
DWS0 hr qdpthqdc enq rxmsgdrhr ne GR rn vd duZktZsdc GR

kdudkr ax hlltmnfltnqdrbdmbd rsZhmhmf- GR fltnqdrbdmbd vZr
rhfmh�bZmskx qdctbdc) 0sdmenkc) enq bdkk rtqeZbd GR cdsdbsdc
vhsg Zm Zmsh,GR lnmnbknmZk Zmshancx %0/D3( hm DWS0
jmnbjcnvm bdkkr bnloZqdc vhsg lnbj,sqdZsdc bdkkr %Ehf- 0A(-
= rhlhkZq cheedqdmbd hm Zmsh,GR rsZhmhmf vZr nardqudc adsvddm
vhkc,sxod BGN bdkkr Zmc GR,cd�bhdms BGN,566 bdkkr
%Ehf- 0B(- Sgdrd qdrtksr bnm�ql sgZs rhQM= jmnbjcnvm ne
DWS0 rhfmh�bZmskx qdctbdc GR dwoqdrrhnm-

CTS/ imnbicnum bdkkr Xrrdlakd kdrr EI lXsqhw

Sn sdrs he cdbqdZrdc DWS0 Zmc GR kdZc sn Z cdbqdZrd hm EM
lZsqhw Zrrdlakx) lZsqhw kdudkr vdqd Zrrdrrdc ax hlltmnfltn,
qdrbdmbd Zs 7 g) 13 g) Zmc 37 g onrsrddchmf- Lnbj,sqdZsdc bdkkr
Zrrdlakdc lnqd EM lZsqhw sgZm DWS0 jmnbjcnvm bdkkr Zs Zkk
shld onhmsr- LdZm fltnqdrbdmbd hmsdmrhshdr ne EM lZsqhw vdqd
rhfmh�bZmskx knvdq hm DWS0 jmnbjcnvm bdkkr hm bnloZqhrnm sn
sgd lnbj,sqZmredbsdc bdkkr %Ehf- 1-(-
MZrbdms EM �aqhkr Zqd rnktakd hm cdnwxbgnkZsd %CNB(

cdsdqfdms ats Zqd tkshlZsdkx bnmudqsdc sn Z CNB,hmrnktakd
enql) vghbg rdqudr Zr Z entmcZshnmZk lZsqhw enq cdonrhshnm
ne nsgdq DBL oqnsdhmr %0(- =mZkxrhr ne CNB,hmrnktakd lZsqhw
oqnuhcdr Z ptZmshsZshud ldZrtqd ne lZsqhw Zrrdlakx- Hllt,
mnaknsr ne CNB,hmrnktakd EM rgnvdc cqZlZshbZkkx ghfgdq EM
kdudkr hm lnbj,sqdZsdc bnloZqdc vhsg DWS0 jmnbjcnvm bdkkr
Zs 7) 13) Zmc 37 g %Ehf- 1A(- PtZmsh�bZshnm ne CNB,hmrnktakd
EM mnqlZkhydc sn F=OCG %Ehf- R0( rgnvr sgZs EM kdudkr hm
DWS0 jmnbjcnvm bdkkr mdudq qdZbg sgd kdudk cdsdbsdc hm
lnbj bdkkr dudm Zs sgd kZsdrs shld onhms hmchbZshmf sgZs
cdbqdZrdc lZsqhw hr mns ctd sn Z rhlokd cheedqdmbd hm sgd qZsd
ne EM Zrrdlakx- Ud bnmbktcd sgZs GR eZbhkhsZsdr Zrrdlakx ne
rsZakd lZsqhw Zmc) hm hsr Zardmbd) Zrrdlakx hr cdedbshud- Hm
rtoonqs ne sghr bnmbktrhnm) vd entmc 01-2,enkc ghfgdq EM hm

sgd bnmchshnmdc ldchtl ne DWS0 jmnbjcnvm bdkkr bnloZqdc
vhsg lnbj,sqZmredbsdc bdkkr rtffdrshmf sgZs) vghkd rhlhkZq
kdudkr ne EM Zqd oqnctbdc %Zr rgnvm ax pOBQ hm Ehf- 0-() kdrr
EM hr Zrrdlakdc hm sgd Zardmbd ne DWS0-
Sgd fdmdshb anmd chrnqcdq) gdqdchsZqx ltkshokd dwnrsnrdr

%GLD() hr bZtrdc ax ltsZshnmr hm DWS0 Zmc hr bgZqZbsdqhydc
ax ltkshokd admhfm anmx ntsfqnvsgr %05(- Sxod H bnkkZfdm) sgd
lZinq oqnsdhm bnlonmdms ne anmdr) hr bqhshbZk enq oqnodq anmd

Ehftpd .� Ndctbdc FR vhsg DTS. imnbicnvm hm �apnakXrsr� ,* PM@ vXr
hrnkXsdc eqnl DTS0 rhPM@,sqdXsdc %JC( Xmc lnbj,sqXmredbsdc MHG 2S2 �,
aqnakXrsr Xs 37 Xmc 01/ g Xesdq sqXmredbshnm- Dwoqdrrhnm ne DTS,0 Xmc EM %Xs
37 g( vXr Xrrdrrdc ax pOAP- DXbg rXlokd vXr mnqlXkhydc sn F@OCG* Xmc
enkc,bgXmfd vXr bXkbtkXsdc qdkXshud sn lnbj,sqdXsdc bdkkr- Dqqnq aXqr
qdoqdrdms RDL- ))o � /-/0* )))o � /-//0* m-r- ; mns rhfmh�bXms %sgqdd hmcd,
odmcdms dwodqhldmsr(- A* lnbj,sqdXsdc Xmc DTS,0 jmnbjcnvm bdkkr vdqd
fqnvm nm EM,bnXsdc bnudqrkhor enq 3 g Xmc sgdm �wdc Xmc rsXhmdc vhsg Xmsh,
GR Xmshancx %fpddm( Xmc C@OH %aitd(- RbXkd ; 4/ �l- PdoqdrdmsXshud hlXfdr
Xqd rgnvm enq dXbg bnmchshnm- )))o � /-//0- B* vhkc,sxod Aghmdrd gXlrsdq
nuXqx bdkkr %AGN,J0( Xmc GR,cd�bhdms AGN,566 ltsXms bdkkr fqnvm nm EM,
bnXsdc bnudqrkhor enq 3 g vdqd �wdc Xmc rsXhmdc vhsg Xmsh,GR Xmshancx
%fpddm( Xmc C@OH %aitd(- RbXkd ; 4/ �l- PdoqdrdmsXshud hlXfdr Xqd rgnvm enq
dXbg bdkk sxod-

FdoXqXm rtkeXsd hm �aqnmdbshm Xmc bnkkXfdm Xrrdlakx
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